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Abstract

Foreign direct investment is one of the main factors in stimulating
economic growth in developing countries, as it contributes to improving
productivity, providing job opportunities, and increasing competitiveness in
global markets, especially in vital sectors such as agriculture. Despite the
importance of this type of investment in promoting economic development,
both Irag and Indonesia face significant challenges in exploiting their
agricultural potential to increase their agricultural exports, due to political
risks, inflation, bureaucratic procedures, and weak infrastructure. The
research problem is the weak employment of foreign direct investment in the
agricultural sector in Irag and Indonesia, which hinders the development of
this sector and the increase of its agricultural exports. The research aims to
study the relationship between foreign direct investment and agricultural
exports in these two countries, focusing on the impact of inflation as an
economic factor affecting this relationship from 1990 to 2020. The study
relied on the comparative analytical approach, using statistical methods to
study the relationship between foreign direct investment variables and
agricultural exports in Irag and Indonesia. The study results showed that
FDI in lraq positively impacts agricultural exports, as a 100% increase in
investments leads to a 6.8% increase in agricultural exports. In contrast,
inflation in Indonesia was shown to have contributed to increasing the
competitiveness of agricultural exports through its effect on devaluing the
national currency. Therefore, it is necessary to simplify bureaucratic
procedures and provide financial incentives to attract FDI in the agricultural
sector.
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.(Pesaran et al., 2001, 289) (ARDL)
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(Bangh Jia) culpiial A hiay) clad)

Loeasi gl daely 3 chpaliall il usnall (JsV) Bl aeg (s5icnal) dic) Baasll Hia 5Ll L (1)J gaad)

Null Hypothesis: D(AGREX) has a unit root ((gsiwall aic)
Lag Length: 0 (Automatic - based on SIC, maxlag=7)
| | t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -2.3905 0.1527
Test critical values: 1% level -3.6701
5% level -2.9663
10% level -2.6210
Null Hypothesis: D(AGREX) has a unit root (Js¥) (32! )
Lag Length: 1 (Automatic - based on AIC, maxlag=6)
| | t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.672904 0.0045
Test critical values: 1% level -4.323979
5% level -3.580622
10% level -3.225334

Loaigady dlial) a1 SLenal) Jfiall xiall (sasgl) H3a) 4] ladl . (2)d saad)

. GFlasyl (EViews 10) zalin e slaeYl odialll slae) (et juaal)

Null Hypothesis: D(FDI) has a unit root

Exogenous: Constant, Linear Trend

Lag Length: 3 (Automatic - based on AIC, maxlag=4)

| | t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.838363 0.0034
Test critical values: 1% level -4.356068
5% level -3.595026
10% level -3.233456

*MacKinnon (1996) one-sided p-values.

- Slasy) (EViews 10) el e slae¥l cfalll dlac) (e 1 juaal)

Lot gadl) pdoail] Jane Jiiaal) paiall (5ansl) ds) dphia) jlaal . (3)dgaad)

Null Hypothesis: INFL has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic - based on AIC, maxlag=4)

| | t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.446663 0.0014
Test critical values: 1% level -3.670170
5% level -2.963972
10% level -2.621007

. Slasy) (EViews 10) zebip e slae¥l cfalll dlae) (e 1 jduaal)

e Lglas Lunaill ALl ol Ayl (ye B (ADF) aussall b (S jlas) slae) o5 sl

JsY) Gpl axy ey (s5iasall e syt adieall il of il cjelsl a8 cBasgll jda A
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((3) (2) standl ) 1aliics) Jo¥1 Bl ams Lgasan Byficany , (ggiunal) die §yicse S Alkiasall il priall
(ARDL) z3sail (g 451Se) Ao Jay Laa «JsY) Bdlly (ginal) (e gpe il (gl
JalSall 3 gal it Ao Js—mall 201 (4) Jsaad) e it :(ARDL) gisadl Gadat ciliby @il
3 ,R? apaaill Jalaal 1ol 350U Zilany) i )laa¥l cielal ,(ADRL) dingic G5 ¢l jidall
G ALalal ) das i (due) 3 bl adied) uiall & cysall e (%75) of cus
(72%) Aaxaddl R? dad o 0ais z 35aY) ld e lpaitia s (259%) oy, Alkiesall ol puiiall

ARDL z3sail ki clily . (4)J g3

Dependent Variable: AGREX
Method: ARDL
Variable Coefficient Std. Error t-Statistic Prob.*
AGREX(-1) 0.625955 0.097961 6.389826 0.0000
FDI -0.000455 0.000920 -0.494781 0.6249
INFL 0.045528 0.007945 5.730638 0.0000
C 0.977148 0.415812 2.349975 0.0266
R-squared 0.752912 Mean dependent var 4.002394
Adjusted R-squared 0.724402 S.D. dependent var 1.070640
S.E. of regression 0.562058 Akaike info criterion 1.809144
Sum squared resid 8.213652 Schwarz criterion 1.995970
Log likelihood -23.13716 Hannan-Quinn criter. 1.868911
F-statistic 26.40856 Durbin-Watson stat 1.645437
Prob(F-statistic) 0.000000 |

- Slasyl (EViews 10) malin Ao slae¥l odald) dac) (je  jhaal)
(il Jalsill) jLadly 2o Alighally Bpauadll dujlsal) ABDlal)

Coyelal 38 cadinall uxially 8y ctall Al weal) Clpuaial) (0¥ Aliglag B0 b AL ol il
& el o pe Aange ALy oAl Ao Jalsl ushally saaill sadll e (5) Jsandl 8 il
gl o) 3 Aaeh 3l chalall (b sl s b ad i) Al (sl il (o el clpalal)
dadlad) (315 3 Adlidl ad e e (Aeal) dad (aliss) Coyeall jlead ¢ L))y adaill Y2
Gl e %100 oplate Loy uaall b ad il juaie Jabeal laliiadg el 3l cylall 53031 (ol Lae
6 %100 e Loy 5303 e il (saall e Wi, 0.12 ke daely 51 cipalall 5251 (sal aghall
D Ll (K A bl LaiaY) chlen WY1 o 2 35aY) 2l ey WS, 0,45 lake bl 53l
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(el Jalgall) ladly oY1 Abighlls 5yl 435l Akl . (5)J g2l

ARDL sho

rt Run Form

Dependent Variable: D(AGREX)

Sample: 1990 2020

Included observations: 30

Conditional Error Correction Regression

Variable Coefficient Std. Error t-Statistic Prob.
C 0.977148 0.415812 2.349975 0.0266
AGREX(-1)* -0.374045 0.097961 -3.818300 0.0007
FDI** -0.000455 0.000920 -0.494781 0.6249
INFL** 0.045528 0.007945 5.730638 0.0000

* p-value incompatible with t-Bounds distribution.
** Variable interpreted as Z = Z(-1) + D(2).
Levels Equation
ARDL long Run Form

Variable Coefficient Std. Error t-Statistic Prob.
FDI -0.001217 0.002480 -0.490843 0.6277
INFL 0.121717 0.037321 3.261341 0.0031
C 2.612380 0.523016 4.994836 0.0000

EC = AGREX - (-0.0012*FDI + 0.1217*INFL + 2.6124)
F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
Asymptotic:
n=1000

F-statistic 11.59978 10% 2.63 3.35

k 2 5% 3.1 3.87

2.5% 3.55 4.38

1% 4.13 5
Actual Sample Size 30 Flnltﬁ_ss?(r)nple.

10% 2.915 3.695
5% 3.538 4.428
1% 5.155 6.265

- Slasy) (EViews 10) galiy Ao slae¥l cfialll dlac) (e 1 juaal)

(-0.37404) il s adieall juriall Undl) on oo dalaa Ao digine SJpaall (ga i WS
S sl (bounds test) @lidia JelSs Al 35a55 sia (bt ¥ cDaled) o e i g
diey (4.42) Iy ddsaal) Lgiad e ST a5 ,(11.59) Led dbl—aa) daitll cusly ) (F) dad
2 35al) e G (ide dalS) 2V dbgh dnls Ale 35ay Ao Ju g (5%) digins (s5ina
P lewighi) A galaBy) Hdgall Auadddl) cLaay)

] 4l

aa ) gl Tl g (LM) lasl e Talae) 1 50300 Blay) A0 b . 1
L)) AU se 9ag ade a5 ey ¢lgiigine are il cupglil s (Chi-Square) laals (F-Test)

T
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F-) — dsilany) dginall aliias (ARCH) las) e Talae) Laady :epbidl) uilad axe jLas) 2
o oaB Al il (mby S ey glisies axe milill cayelil 3 (Chi-Square) Lasls (Test
{(6) Jsaall kil il (uilas e A<ia 350

e LaidY) sl drmiil) LY il (6)J g2l

Breusch-Godfrey Serial Correlation LM Test:
F-statistic 0.567632 Prob. F(2,2,4) 0.5743
Obs*R-squared 1.354985 Prob. Chi-Square(2) 0.5079
Heteroskedasticity Test: ARCH
F-statistic 0.615095 Prob. F(1,25) 0.5749
Obs*R-squared 1.988078 Prob. Chi-Square(1) 0.6964

L) B (s2LaiBY) Jdgall £ agaill) Cilaleal LSl AN Lad)

Gy b g Al il o (g5t Y z3sal) b dspaal) cilibul) of e st
LAl Sl N1 las) il cupelal 3 cgaall Bl clabeall il g Ja) dligh cDlaledl)
Sl & sandll Ny (CUSUMSQ) lsall  aSIAl g ganall chlial) alassals z35ad) cilaledl
-z salY) laledl Al i) (2) JSE e g ,(CUSUM) L) Clasyal

dapall agoall (aua ady 35 (CUSUM) A5l g gana O %5 (gsin e Sl JS& e v
e e s (CUSUM SO) LLESY Zuilly Lgas Allally coaill e LS Siinn )3l ilalaal) fins Lae
JaY) il g Lalaaatly Dl i o e 138y cdasall g0l o Lo 285 58 %5 dsine
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(2020-1990) 5all Ghall & duhyll 48 lpaiall a3l olas¥1 L (3) Jeid)
Slasy! (EViews 10) zabin e Ialael Gialdl dac) a2 jsuaal)
(Bash Uds) cfpial dyjaiay) jLad)

Gl il il (J5Y) @l any ssiasall die — sasgll Hia) Aphmayl lasl L (7)d g

LY el 30
Null Hypothesis: D(AGREX) has a unit root (ssiwall xic)
Lag Length: 0 (Automatic - based on SIC, maxlag=4)
| | t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.4975 0.265
Test critical values: 1% level -2.0369
5% level -3.3604
10% level -2.5939
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Null Hypothesis: AGREXP has a unit root Jg¥ @l s

Exogenous: Constant

Lag Length: 0 (Automatic - based on AIC, maxlag=4)

| | t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.090130 0.0381
Test critical values: 1% level -3.670170
5% level -2.963972
10% level -2.621007
IAugmented Dickey-Fuller Test Equation
Dependent Variable: D(AGREXP)
Method: Least Squares
Sample (adjusted): 1991 2020
Included observations: 30 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
AGREXP(-1) -0.508224 0.164467 -3.090130 0.0045
C 0.153111 0.100589 1.522152 0.1392
R-squared 0.254306 Mean dependent var 0.000455
Adjusted R-squared 0.227674 S.D. dependent var 0.546101
S.E. of regression 0.479925 Akaike info criterion 1.433968
Sum squared resid 6.449192 Schwarz criterion 1.527381
Log likelihood -19.50952 Hannan-Quinn criter. 1.463851
F-statistic 9.548903 Durbin-Watson stat 0.902247
Prob(F-statistic) 0.004489

- Slasy) (EViews 10) malin e slae¥l cballl dlae) (e 1 juaal)

Ghall bl iaY) Sl Jiad) puiall (5ansl) ds) dphial) sl L (8)Jsaad)

Null Hypothesis: FDI has a unit root at level

Exogenous: Constant

Lag Length: 0 (Automatic - based on AIC, maxlag=4)

| | t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.439902 0.0001
Test critical values: 1% level -3.670170
5% level -2.963972
10% level -2.621007

. Slasyl (EViews 10) malin e slaeYl odialll slae) (et juaal)

Ghall il Jane Jiesall uiiall (sangll 3n) dphina) sLas) . (9)dsead

Null Hypothesis: INF has a unit root at level

Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic - based on AIC, maxlag=3)

| | t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.751583 0.0340
Test critical values: 1% level -4.296729
5% level -3.568379
10% level -3.218382

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (v 91 J| auoii

43

pp- (28-51) .yo June 2025 vl . > (No. (146) g Vol (44) ew




U9 >lg abuow

Dependent Variable: D(INF)
Method: Least Squares
Date: 11/06/23 Time: 11:08
Sample (adjusted): 1991 2020
Included observations: 30 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
INF(-1) -0.678078 0.180745 -3.751583 0.0009
C 91.35395 37.03358 2.466787 0.0203
@TREND("1990") -4.051478 1.879826 -2.155241 0.0402
R-squared 0.342871 Mean dependent var -2.828853
Adjusted R-squared 0.294195 S.D. dependent var 88.68757
S.E. of regression 74.50838 Akaike info criterion 11.55434
Sum squared resid 149890.5 Schwarz criterion 11.69446
Log likelihood -170.3151 Hannan-Quinn criter. 11.59917
F-statistic 7.043915 Durbin-Watson stat 1.896569
Prob(F-statistic) 0.003454 |

. Slasy) (EViews 10) melin e slae¥l cfialll dlac) (e 1 juaal)
e Laglas Lunaill Al o) Bl (ye B (ADF) aussall b (o jlas) slae) o5 ad)
IV Gl 2 jiisay (ggimnall Nie e i adiaall juiiall of gll) cujelal g ciangll s A<
elaly adalé 50 of (With Constant & Trend) sf (With Constant) sls (7)a; Jglaall ot
U o gl el LS cclynall iy oS o J5 ) A8l an) Aedl e Talae)
& 1(9) (8) Jslasll laliiced Jo¥1 il amy Lgmses Byiicsns ¢ gginsall Nie Sfiee i€ Alkicaal) il puaiall
(ARDL) z3sail 3uka 35a) e Ja las « o) Gyilly (ssianall cple lange cuil€
JalSil) 3 gal it e Jgandl 2as5 (10) Jsaadl e s :(ARDL) g dgadl (adai ciliby geilis
Jabaal ol Zarasil) 53gall = 35050 Zliany) Claa¥l Ciyelal ,(ADRL) dengic 385 < jidall
s 5wl (Aaeh )l @bl all)adied) uiid) & bl e (%97) oF cus 3L R? waail)
At o iy oz 29a) A (e it cuaw (3%) s Al cyuaiall b Alalal) @yl
. (95%) Aaxall R

ARDL zisal Gguki cilily .(10)Jgaad)

Dependent Variable: AGREXP

Method: ARDL |

Sample (adjusted): 1994 2020

Included observations: 27 after adjustments

Maximum dependent lags: 4 (Automatic selection)

Model selection method: Akaike info criterion (AIC)

Dynamic regressors (4 lags, automatic): FDI INF

Fixed regressors: C

Number of models evalulated: 100

Selected Model: ARDL (3, 3, 4)

Variable

AGREXP(-1)

Std. Error
0.054888

Prob.*
0.2569

t-Statistic
1.182015

Coefficient
0.064879
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AGREXP(-2) 0.064760 0.040593 1.595341 0.1330
AGREXP(-3) 0.058498 0.054682 1.069788 0.3028
FDI 2.45E-08 1.57E-07 0.155687 0.8785
FDI(-1) -1.23E-06 1.52E-07 -8.053586 0.0000
FDI(-2) -1.51E-06 1.59E-07 -9.464727 0.0000
FDI(-3) -2.82E-06 1.69E-07 -16.65748 0.0000
INF -0.000246 0.000266 -0.926985 0.3696
INF(-1) -4.41E-05 0.000154 -0.286079 0.7790
INF(-2) 0.000136 0.000125 1.084294 0.2966
INF(-3) 0.000300 0.000129 2.324359 0.0357
INF(-4) 0.000144 0.000113 1.275448 0.2229
C 0.038115 0.013992 2.724041 0.0165
R-squared 0.973940 Mean dependent var 0.158296
Adjusted R-squared 0.951603 S.D. dependent var 0.201841
S.E. of regression 0.044404 Akaike info criterion -3.084810
Sum squared resid 0.027603 Schwarz criterion -2.460889
Log likelihood 54.64494 Hannan-Quinn criter. -2.899286
F-statistic 43.60225 Durbin-Watson stat 2.006222
Prob(F-statistic) 0.000000 |

. Slasy) (EViews 10) melin e slae¥l ofialdl dlac) (e 1 juaal)
(ridall Jalsall) sy aaY¥) Abighy Spuuad 405 Aidlal)

& ) copelal 2 ¢ daieall urialy 8yestall Alkicsl il 2Y) Bpaad A8l ol
bl in) ChldnaY) 3 sall s ge Gl 2Dy bl ia¥) L) Bl (11) Jsaad)
) Gle W 5.5 s chalall b galll A s (aleddy @l %100 Layaie ey 53l o) 3
Gl s B ey gk IS 8l duiaY) clén WY1 el il el 3@ Jaghall
cibabiall 52b3 ) @l Babal) L) L) 8 %100 Wlsie Lo 5ab of 3 cdacly 3l i alial
Chabiall i dews 8 il (ol U o pdail duis o 2 39a) @il coi LS, 6.85 sk duc)) 3l
o opaall dogine ade Cann dacl) )
(rdal) Jalsall) laaly 26¥) Alishg Bpemd A5l 4D (11)J gaad
ARDL short Run Form

Dependent Variable: D(AGREXP)
Selected Model: ARDL(3, 3, 4)

Case 2: Restricted Constant and No Trend
Sample: 1990 2020

Included observations: 27

Variable Coefficient Std. Error t-Statistic Prob.
C 0.038115 0.013992 2.724041 0.0165
AGREXP(-1)* -0.811864 0.069129 -11.74422 0.0000
FDI(-1) -5.52E-06 3.43E-07 -16.08302 0.0000
INF(-1) 0.000289 0.000321 0.898296 0.3842
D(AGREXP(-1)) -0.123258 0.051964 -2.371964 0.0326
D(AGREXP(-2)) -0.058498 0.054682 -1.069788 0.3028
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D(FDI) 2.45E-08 1.57E-07 0.155687 0.8785
D(FDI(-1)) 4.32E-06 2.52E-07 17.18113 0.0000
D(FDI(-2)) 2.82E-06 1.69E-07 16.65748 0.0000

D(INF) -0.000246 0.000266 -0.926985 0.3696
D(INF(-1)) -0.000579 0.000137 -4.213212 0.0009
D(INF(-2)) -0.000443 0.000123 -3.607768 0.0029
D(INF(-3)) -0.000144 0.000113 -1.275448 0.2229

ARDL Long Run Form

Variable Coefficient Std. Error t-Statistic Prob.
FDI 6.80E-06 6.74E-07 10.09072 0.0000
INF 0.000356 0.000375 0.947975 0.3592
C 0.046947 0.015229 3.082803 0.0081

EC = AGREXP - (-0.0000*FDI + 0.0004*INF + 0.0469)
F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
Asymptotic:
n=1000

F-statistic 112.4371 10% 2.63 3.35

k 2 5% 3.1 3.87

2.5% 3.55 4.38

1% 4.13 5
Actual Sample Size 27 Flnltﬁ_ssz:?ple.
10% 2.845 3.623
5% 3.478 4.335
1% 4.948 6.028
Finite Sample:
n=30

10% 2.915 3.695
5% 3.538 4.428
1% 5.155 6.265

- Slasy) (EViews 10) gl o slas¥h sl dae] (e 2 sl
(-0.81186) il iy acinal) uxiall Uadll momoai dales Ao dugina 11 Joaall (e o LS
S sl (bounds test) <liide JalSs ADle 3gngs chiaa (gslos ¥ Ol of e i g
viey (3.53) dalllly ilsaal) Liad e ST a5 ,(112.4) Lol dl—asy) dail) cualy 3 (F) das
2] Chatie On (Dide JalS) 2aY) dligh dl5s ADAe 3539 Ao J5 5 (5%) digine (Sgine
Pl A oalaBY) pdgall duadanl) ollasy)
1Al any) dsieall bals s (LM)las) e Tobael 313 Blay) A1 da . 1
Lalsy) A dgag ade a8 ey, Wghgins e il ciyelal 3@ (Chi-Square) lasls (F-Test) -

.b.a\.l
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1V aflanyl gl aliias (ARCH) las) e Talae) Laady :oplidl) uilad axe jlas) .3
G Al =iy e lgiigina pxe mibull ciyell 3) (Chi-Square) Llasls (F-Test)
A(12) dsaadl il coplal) Guilas pre A agag o (al

@B igall Armpiiall ol )laa) it L (12)J gaad)

Breusch-Godfrey Serial Correlation LM Test:
F-statistic 0.123466 Prob. F(2,2,4) 0.8850
Obs*R-squared 0.544397 Prob. Chi-Square(2) 0.7617
Heteroskedasticity Test: ARCH
F-statistic 1.212273 Prob. F(1,25) 0.3615
Obs*R-squared 13.75881 Prob. Chi-Square(1) 0.3164

bl B (slaBY) ydgall £ isall) claleal NSl )Eiad) Laa)

Glutly bl dayns ln s e g5t Y 351 b Al il o e S
LIGEN Jha W) jlaa) sl cayedal 3 csadl e ol ks Y1 Abgla e alaal)
LSl ) lad) w3l el ) (saall Bl ilalaall Clpad ae Ja¥) Al Ol
Sl g sanall I3y (CUSUMSQ) (alsall (aSIil g sanal) bl aladin s = 35a¥] cilaled]
-z salY) laledl Al i) (2) JSE e g ,(CUSUM) L) Clasyal

3gaall (e um By 38 (CUSUM) sl & 5an0 N %5 (g5 ey Sl & e g
O Lalaaily Dol @llia o i 1305 il e WS 858 wse yal) el o (Sins Laa cdanyal)
- 235 ushally il JaY) cilales

.3

.2

1

0 \/\/’/\
-1
-.2
-.3

07 08 09 10 11 12 13 14 15 16 17 18 19 20
——— Recursive Residuals +2S.E.

zasail) cilabeal gl &) sl . (4) Jead

Slas) (EViews 10) galin le Talae) oialdl dac] e : jraal

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (v 91 J| auoii

47 pp- (28-51) .yo June 2025 vl . > (No. (146) g Vol (44) ew



T AL.
WVAT SR,

ceraly 01 O13Ladl (8 0519 uislaodl iV jloskiaw VI #,

py \
;‘.“/ \{‘

U9 >lg abuow

Gl idally claliiuy) .4
clatiw) 4.1

o —dle ol il Al Ghall (8 sl a) lin W) O o Gl il DS e -1
s B aladls (s3b UK 5l dausa) clnay) il bl cehl S el 3l e palal)
S @l sl L) Gl %100 W)laie Ly 5345 o) 3 dael) 3l cilslall 8 saill
e B3 Lely 3 Slarial 8asms laall 2 EY) S5 3 ¢ %6.8 lake duel) I Sl 5alj
Gl aa il e Al @lsal) Gans e BN 13 Gagas g cAadlal) (315 3 Al
Dl Al Gl Juglaly el gl e bl ia¥) len V) of il cpelal S Lai g
o8 Ay Jalall (Dliar Jla ) pd iy Alaal) dad aliad) o V) cuely3l) cbalall (3 s
Iy ¢ geh3ll chabially adoil) (n 428y ABle 39ay o Juy dael) 3l chalall saig j5a0
Lacly 30 clpaloal) 5alil (sal daghall (saall e %100 sylate Loy yaril) ()8 pdcaill e Jaladl
045 )sier chaliall 3L (53l %100 lajlaee Loy 5305 b aeadll (sadll e Wi, 0.12 ke

DA Rl 3als adeail) agaw oSy ¢ Bhall 8 dac))3l) chaliall 8 adaill B el ol -2
chaloall i A lad] IS pdcil i bwaisn] (g o ia¥) LY Gl G les
ehy3l) clatid) cysbial T Sale Gl Alaall Lo alidi) ey Leiy el

Lo gil (8 adamil) G Oy ¢ Laoaigail (8 daey3l) chaliall slas admill (s3)hg cinge LEG 2589 —3
s b ol IS8 A dlaall dad (maids o (ol cael3l) cibalaall sai B sl IS g
LalaBY) duylail) (gaian e 385 1385,(2020-1990) saall ,sSaall Al & dacl)3l) yabial)
skl saall Ao ST enlS bl A s (80 Qughally el Cpuaall o HLaal) it el )
045 yuadll gl e cial s 80.12% @by Cun el sl e lgie

- beion) 8 duchy 3l chaball b (FDI) 8ydlad) L) o) 56 ae —4

(97%) o ¢t 3 R2 sl Jabad Taliiad Zaw ol B35l = 35000 A5l any) clid) cjelal =5
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