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Abstract

The study aims to measure the impact of fiscal policy on economic growth
in selected oil countries represented in (Algeria, Saudi Arabia, UAE, Iraq)
during the period 2000-2020, by using an econometric study based on the
analysis of the Panel static model through Three estimated models (Pooled
effect model - fixed effect model - random effect model) and after estimating
the mentioned models it was found that the fixed effects model is the
appropriate model based on the (Redundant Fixed Effects test), while the
random effects was the appropriate model based on the (Hausman test)
However, depending on theory, economic logic, and the significance of the
parameters, the fixed effects model is better, so we interpreted the results of
the fixed effect model only, and the study concluded many results, including
public expenditures that have a negative and significant impact on the gross
domestic product, while revenues have a positive impact on the gross
domestic product industry.
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W AT AL,

.......... S3LadVl sadl e alol duwlewd] Y awld duwlys

4 L)

b i) cpaally wliball (Descriptive Statistics) gl Auasy) LAY gl :(1)J el
(Bl eyl cdoaguad)  silall) Blidal) Joall B sainall £ 3saiy)

u‘ :-5‘
TR TE ED | HC | TLF | TFC | RER| Y fﬂ"d
Lilasy)
10.380 | 10.407 | 9.9905 | 0.243 | 15.860 | 10.867 | 5.302 | 12.300 Mean

10.768 | 10.899 | 10.114 | 0.179 | 15.953 | 11.041 | 4.712 | 12.165 Median
6.370 | 6.650 | 7.295 | -0.510| 14.386 | 8.840 | 4.512 | 11.007 Minimum
12.828 | 12.859 | 13.589 | 1.010 | 16.587 | 12.317 | 7.569 | 13.428 Maximum
1544 | 1612 | 1.278 | 0.601 | 0.462 | 0.841 | 1.098 | 0.656 Std.Dev.
168 168 168 168 168 168 168 168 Observation

. E-views 12 galipdl cilsie e slae Yl fialdl dae) et jaeaal)

(E-Views) Slaa) el alasinl Lo dloasidl il 385 o cand) citie dias Koy
r Y sl e
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D kil el ) dgal cilyriag clilll (Stationarity) Aol sl osSe lasy
il b legud LTy lgaal o V) sangll j3n cillad) aaes (e a2 lls ¢ (Unit ROOE Test) sassl
18 8 adell umd Lty « (Augmented Dickey-Fuller) ausall Hlsé — (o jladl o paladll
O b eBin e Ll Aludad) o) (gl Bangll jda et puaiall diesl) ALl bl of Gle Laay)
. (Gujarati.2004, 18) «lld s ) bl duca @) juds

¢ (Nong) 2yeall adadall Yy alall slai) Cpacats ¥ Jo¥1 7350 ¢ SLaaY) 13gd 73l 2D llia
el ey 3 Gl #3581 ((INdividual Intercept) L 2yl adaiall pasay Sl z 35l
Biwa ol AL daell Aladadl of e oSallg ((Individual Intercept and Trend) sladyls 3yl
25138 Ll )oKl AV 3Ll Al 8 pael) Apmd (i oy o i (LeVel) Gggialls o LY
SO s e bytine e Aladad) o e oSl 5 asld JY) e aaly 2 35adY adall L s
o5 13 DU z3laill axall dumjd Hlas) ) (First Difference) Js¥) @l 3l 489 dls )
o Gl Glld die Byfiuse Aluladl sl Naie EDEN 73l aael) Laiajd by o Joandl LA Lleall
(Kulaib,2022:144). G i3 xie dlelSia L3

Cibarial &3l dedlad) G5Sa of duhiin) [lial o daball bl z 35l ol clgha I o)
fing clgaad Jaliill Aoy L) A cbuiiall sl JalSll cihlasl ) JENL asi Lo & gz 3sal)
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U9 PIS

Fisher Dickey-Fuller at Level

Fisher Dickey-Fuller at First

Difference
No No & artiall
Intercept | Trend | Intercept | Intercept | Trend Intercept
and Trend and Trend
0.0423 | 0.9522 1.0000 0.0207 0.0590 0.0003 Y
0.1572 | 0.9604 0.9997 0.0000 0.0002 0.0000 TR
0.0449 | 0.9996 1.0000 0.0007 0.0008 0.0000 TE
0.9081 | 0.9839 0.4754 0.0000 0.0005 0.0000 ED
0.0001 | 0.4656 0.9919 0.0000 0.0009 0.0000 HC
0.0344 | 0.9882 1.0000 0.0059 0.0384 0.0071 TLF
0.0001 | 0.8469 0.9993 0.0000 0.0000 0.0000 TFC
0.3533 | 0.9472 0.1058 0.0001 0.0002 0.0000 RER
Fisher Philips Perron at Level Fisher Ph|||_ps Perron at First
Difference
No No & puiial)
Intercept | Trend | Intercept | Intercept | Trend Intercept
and Trend and Trend
0.0043 | 0.9595 1.0000 0.0000 0.0000 0.0000 Y
0.3035 | 0.9078 0.9995 0.0000 0.0000 0.0000 TR
0.0563 | 0.9999 1.0000 0.0000 0.0000 0.0000 TE
0.9224 | 0.9638 0.5205 0.0000 0.0000 0.0000 ED
0.2715 |0.1131 0.9936 0.0000 0.0000 0.0000 HC
0.3275 | 0.0788 1.0000 0.0000 0.0000 0.0000 TLF
0.0000 | 0.9260 1.0000 0.0000 0.0000 0.0000 TFC
0.5458 | 0.9739 0.1160 0.0000 0.0000 0.0000 RER
Fisher LLC at Level Fisher LLC at First Difference
No No oy m
Intercept | Trend | Intercept Trend Intercept | Intercept el
and Trend and Trend
0.0000 0.9999 | 1.0000 0.7290 0.7549 0.0001 Y
0.0074 0.7438 | 0.9963 0.0000 0.0000 0.0000 TR
0.0000 0.8963 | 1.0000 0.0015 0.0015 0.0000 TE
0.5351 0.9865 | 0.9264 0.0000 0.0000 0.0000 ED
0.0000 0.3474 | 1.0000 1.0000 1.0000 0.1222 HC
0.0390 0.9961 | 1.0000 0.9999 1.0000 0.0242 TLF
0.0000 0.4629 | 0.9999 0.0000 0.0000 0.0000 TFC
0.0769 0.5082 | 0.0737 0.0000 0.0000 0.0000 RER

Baaiaall zilail) b 413l clpaiall (Stationary test) dubiiadly il Lo mild :(2)d s
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E-views 12 bl cilajie Lo slaeVU pdialll alac) (et jiaal)
;i) ciliara 4 Aulal ( LLC- ADF- PP) clid) gl

Comld gl (S cbladl) EDE chlaaol T lele Jeasidl @l of (2) dgaall ore daadl
AVAl (e e Jg¥) Gyl eBias il e S of (Levin, Lin & Chu),lasl 5 (oam
chlaa¥) ISt pvalue dad of e cdilll by b dhi dla 6l (%10 %5 %1) dilasy)
225 (Byfinnn bl Uil ) (gl ¢Abad) Ll Jodig arall daad by i Law %5 e JBT 2D
Higasall @yl (Estimation) z3se¥) gy (Co- integration) &l jiiall JalSil) elya) ae bl
:(Correlation) caiall ¢ 4l ) cliMally blay) .3.2.3

Ashian & Al @bl o Joaall & dahall Ghaie G QBally LLEY) dajs (ald e
1(3) dsaall 3 daasally sVl
Al Blisal Je) & (Correlation) gise¥) cldia ¢ Bl ddshas qilli :(3) Jgsal
(@A) ccblay) cdpygand)

Variables Y TR TE ED HC TLF TFC RER
Y 1.000000

TR -0.117594 | 1.000000

TE 0.088324 | 0.972407 | 1.000000

ED 10244600 | 0.056254 | 0.066970 | 1.000000

HC 0226219 | -0.622258 | -0.610236 | 0.174911 | 1.000000

TLF 0.133700 | -0.232317 | -0.236475 | -0.396808 0.283619 1.000000

TFC 0.869540 | -0.063149 | -0.041696 | -0.499023 0.032370 03538464 1.000000

RER -0.580230 | -0.096558 | -0.079184 | 0.586983 0.494520 -0.049782 | -0.701771 1.000000

- E-views 12 malindl cils e e slae Yl daldl dael a2 jdaal)

Saa) «clalY) Jeal) e IS G dbina (gl Allu Ao 39ny maay (3) Jsaad) DA e
(24.05<08.0 ¢11.0) Leas (30.0) re S8 Lagails Y ¢( Man¥) laall il ) 5 (ool cpally il
OS) e Alaay) sl gilily (culil) JUal Gl 0585 Maal) o donla AN ilS cn e sl e
Jsall Jlea¥) laall il b puaall Lo 05 il Sl Gy Mas] (8 sl o e Sl ad 138
sebas c aa¥) aall mll ae Alassg Ao Ay Sy Cipeall e o8 el e Dlnd 3liadl)
Lagins Bl ¥ Jalae 58 Gy (i) asls lahaY) Jleal) (gaie O sy Linge Loli)) 3Ble 39ag
-(0.97) s 542
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:(Panel Co-integration test) zasai¥) Jals cipsial) ¢ &idall Jalsil) .4.2.3
JalSal) (ggine lal dagall CHLERY) (o 58 z3sall) JANs sl G sl dalsl lad) )
e CHLERY) Cha o 3Bl 39 (Gygpall (s g 3sal) Lt ehals e (S disanall Gyl g
H(4) Jsaad) b Aid) Z) e Jgeanll &5 @il JelSH) el aess < J8Y)
Jalill gl (Johansen and kao Residual Cointegration Test) lasl gl :(4) Jssad
Basinall g ilail) (3 ALAIA) el o il

Johansen Cointegration Test
Fisher Stat.* Fisher Stat.*
Prob. (from max-eigen Prob. &) puial)

(from trace test) test)
0.000 1.0000 0.000 1.0000 Y
0.000 1.0000 0.000 1.0000 TR
53.70 0.0000 263.4 0.0000 TE
175.7 0.0000 526.8 0.0000 ED
153.1 0.0000 162.7 0.0000 HC
184.4 0.0000 167.3 0.0000 TLF
107.1 0.0000 179.1 0.0000 TFC
68.35 0.0000 68.35 0.0000 RER

kao Residual Cointegration Test

t-test = -2.948913 | Prob. |0.0016

- E-views 12 eyl clajie o alaeVh Gdialll dlac) (e 1 )

Gl Lgaany e A5 Ll Al 3 351 8 A3 i) ST o aas (4) Jsaad) B
pre Al paall pmd il Cus el JalSall Kao Loy duald o %5 ¢ %1) (gyien (g5t
Ao sS8 Leiad cOhaaiall G Adie JalSS 2ag o bl dadajdl) (et Ly «ida JalSS 39ag
Stia JolS5 angy 4l Jiny 1305 Abad) Ao @l oy prall A b (b e 1368 %5 (e 3l pLvalue
ol 73l il B ) o

Al s clgd 55l Atiad) il Maal) Jaall @ cy il QoS3 3sas il 2ay
bl Bl 8 oy b LSy o) 2 39a) s o) pe il
ol dllad) Al Y (Econometrics Model Estimation) bl zigei¥l) e 5.2.3
DAl Al galaBy) gail)

Blida) Joall Maay) Aaall i) b dalad) dubid) 5V daialy 45 elacly undl Cilaal gaaa]

sV zhsail lgie At 23l Jidady il e Gl adie) (@hall ¢ @bleY) ¢ Aagead) ¢ ilal)
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aflgaall JBY) z 354y (Fixed Effect Model) 2wl JEY) #3545 (Pooled Effect Model) sl
t Y gai e paill miln culSy (Random Effect Model)
; ASSL) JI 3l o SLESY) .6.2.3

G ¢ il A sadied) EDAN z3ll o A5l w5 ALl B 23l o LAY dal o
A g meatl) 3 5a¥) () i 1308 ¢ grpantl 3515 Autlgiiall B 73 gail cp A5 laals Yyl o5
P e Tl 8l 2 3 gaify L sdiall 8l 2 3gal G d3)laal) 215 (Hausman ladl eha) 2 Y
ALl Z3saY) LAY Hausman Lo
-: Fixed and Random Effects Models ‘ﬁsysi 8 S 7 d Y

Bakall g dlaill il (5) Jgaad

(Hausman test) (Random effect) 4silsdal) JE¥)s (Fixed effect) 4t U1y il jlasiy)

Fixed Effect Model Random Effect model Pooled Effect Model
(5 gianal) (S giaall (S giall e
Coefficients Coefficients Coefficien & puiciall
Ssiral Ssinal) Ssinal) ts
0.0000 0.057709 0.1082 0.028587 0.0614 | -0.077140 TR
0.0002 -0.080145 0.0001 -0.097983 0.0001 [ 0.167409 TE
0.0000 -0.135022 0.0000 -0.176131 0.0000 [ 0.109718 ED
0.0000 0.854957 0.0000 1.077346 0.0000 [ 0.710016 HC
0.0000 0.671254 0.0000 0.847096 0.0000 | -0.216687 TLF
0.0086 0.056066 0.8031 0.005705 0.0000 | 0.460768 TFC
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